HFX: Annual General Mandate of 2020 
On 26 June 2020, Thanh Ha Production Export - Import Joint Stock Company announced the Annual General Mandate of 2020 as follows:

Contents:

1. General Meeting of Shareholders approves the report on result of business and production operations in 2019 and orientations in 2020; the report of Board of Directors; the report of Board of Supervisors submitted to General Meeting of Shareholders and the statement of Board of Directors on operating costs for Board of Directors and selecting UHY Auditing Co. Ltd 

2. Targets of 2020: 

- Sales: VND 30 billion, in which: 

+ Cinnamon and star anise: VND 6 billion 

+ Tea: VND 1.5 billion

+ Sweat cloth: VND 12 billion 

+ Other goods: VND 10.5 billion 

- Gross profit: VND 2 billion 

- Capital: VND 8 – 10 billion 

3. Major tasks in 2020 

- Focus on implementing business plan 

- Create works for labors 

- Restructure the Company’s finance 

- Enhance the efficiency of business and production operations, increase profit and preserve capital 
4. Solutions 

- Focus on business plan assigned by General Meeting of Shareholders 

- Continue recovering debts 

- Consolidate the market department, professional department to improve the efficiency of business and production operation 

- Take initiative in management works 

- Stick to the direction of Board of Directors and the General Mandate 
5. Goods and customers: 

- Continue trading agricultural goods with main goods: sweat cloth, cinnamon and anise, tea according to the method of purchasing raw materials to produce but not long- term inventory with the purpose of minimizing risks such as a decrease in price of goods and expenses (borrowing interest, loss) 

- Improve the quality of goods to meet customers’ higher and higher demands 

- Focus on finding partners with the purpose of exploiting fixed assets such as office, warehouse by many forms such as leasing, business cooperation 

6. General Meeting of Shareholders approved operating expense in 2020 for Board of Directors with the amount of VND 108 million and Board of Supervisors with the amount of VND 60 million 

This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 of Thanh Ha Production Export - Import Joint Stock Company with the agreement rate of 100%. General Meeting of Shareholders assigned Board of Directors and Board of Managers to implement this Annual General Mandate of 2020. 

The Annual General Meeting of Shareholders of 2020 finished at 11h00 on the same day. 

